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 Price % 1 D 
EUR/$ 1.1747 0.02% 
GBP/$ 1.3350 -0.16% 
AUD /$ 0.7566 -0.09% 
NZD/$ 0.7007 0.00% 
$/JPY 110.63 -0.24% 
$/CHF 0.9883 -0.16% 
$/CAD 1.3035 -0.16% 

EUR/GBP 0.8799 -0.19% 
EUR/JPY 129.95 -0.22% 
EUR/CHF 1.1609 -0.17% 
GOLD $ 1293.86 -0.17% 

SILVER $ 16.83 -0.22% 
PLATINUM $ 894.65 -0.52% 

WTI $ 65.94 -0.65% 
BRENT $ 75.39 -0.63% 

more data in PAGE 2 

 May averting Brexit revolt but her rivals also claim victory  

 U.K. wage growth slowing despite booming job creation 

 U.S. inflation accelerating to 6-year high, eroding wages 

 OPEC highlighting demand uncertainty before crucial meeting 

 AT&T cleared to buy Time Warner in blow to Trump 

 Morgan Stanley CEO says bank will move up to 500 jobs from U.K. 

 Toyota to invest $1 billion in Southeast Asian ride-hailing firm Grab 

 Abraaj Holdings said to plan filing for provisional liquidation 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 25320.73 -0.01% 
US S&P 500 2786.85 0.17% 
US Nasdaq 7703.79 0.57% 

EUROPE     
UK FTSE 100 7703.81 -0.43% 
FR CAC 40 5453.37 -0.38% 

GE DAX 12842.30 0.00% 
ASIA/PACIFIC     

AU ASX200 6023.53 -0.51% 

JN Nikkei 22966.38 0.38% 
CH CSI 300 3788.34 -0.98% 

MENA     
KSA 8270.46 0.32% 

Dubai 3078.96 -0.59% 
Qatar 9160.97 -0.46% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.09 -0.85% 
SOLIDERE B 8.10 - 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.42 - 
BLOM BANK 10.50 - 

BYBLOS BANK 1.46 0.68% 

BLC BANK 0.93 - 

BEMO BANK 1.57 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.96 -0.0037 
GE 0.48 -0.009 
UK 1.40 -0.0050 
FR 0.85 -0.0290 
SZ 0.06 0.0050 
AU 2.78 -0.0260 
JN 0.05 0.0000 
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 U.S. dollar firmed before Fed’s policy decision today at 21:00 LT that will be 
followed up by a press conference at 21:30 LT.  

 Euro remained in a tight range as traders became highly cautious before ECB’s 
policy meeting tomorrow. 

 British pound gave up earlier gains. 

 Canadian dollar continued to be pressured by recent economic stand-off 
between U.S. and Canada. 

 Australian dollar investors will be closely watching jobs report that will be 
released tomorrow at 4:30 am LT. 

 Oil prices were hit by rising supplies. Today’s focus: EIA weekly report. 

FX & COMM 

details in 
PAGE 2 

 US stocks ended slightly higher yesterday, boosted by gains in technology and 
utilities shares. 

 Asian shares stepped back as investors braced for today’s Fed decision, while 
trade concerns returned to weigh on sentiment. 

 Gulf stock markets closed mixed. Dubai and Qatar dropped on profit-taking. 

EQUITIES 

details in 
PAGE 3 

 Italy’s borrowing costs dropped sharply on Wednesday after the country’s new 
EU Affairs Minister Paolo Savona said the euro was “indispensable” and denied 
he ever suggested leaving the single currency. Italy’s 2-year government bond 
yield dropped below 1% and was down 10 bps at 0.94%. 

BONDS 

 

Emerging markets currency’s volatility elevating ... 
details in 
PAGE 1 
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upper and lower estimates, demand could either be 
significantly higher, or slightly below, than OPEC’s current 
output. “Looking at various sources, considerable uncertainty 
as to world oil demand and non-OPEC supply prevails,” 
according to the report, published by OPEC’s secretariat in 
Vienna. “This outlook for H2 of 2018 warrants close 
monitoring.” OPEC and its allies are headed for a fractious 
meeting in Vienna next week as KSA, under pressure from 
Trump, seeks to revive halted output to prevent higher prices. 
While Russia also favors an increase, there’s growing 
resistance from countries that have little scope to raise 
production, including Iraq, Iran and Venezuela. Tuesday’s 
report could give ammunition those nations, putting them on 
a collision course with other members who seem determined 
to pump more. 
AT&T cleared to buy Time Warner in blow to Trump 
AT&T Inc. was cleared by a judge to take over Time Warner 
Inc. in an $85 billion deal that will fuel the mobile-phone giant’s 
evolution into a media powerhouse and could spark a wave of 
new mergers. US District Judge Richard Leon on Tuesday 
rejected the Justice Department’s request for an order 
blocking the Time Warner acquisition, saying the government 
failed to make its case that the combination would lead to 
higher prices for pay-TV subscribers. The judge put no 
conditions on the deal. Time Warner gained as much as 5.8% in 
after-hours trading, while AT&T fell as much as 3.9%. 
Morgan Stanley CEO will move up to 500 jobs from UK 
(Bloomberg) Morgan Stanley CEO James Gorman said the 
bank expects to move 400 to 500 jobs out of the U.K as the 
nation breaks from the European Union. The moves represent 
as much as 10% of the 5,000 employees the bank has in Britain. 
“It’s big, it’s meaningful, but it’s not life changing,” Gorman 
said Tuesday at an event hosted by his bank. “It’s net 
negative, there’s nothing particularly good about 
Brexit.”Morgan Stanley’s EU legal entity will be based in 
Germany, as Gorman said the country’s regulators are “used 
to dealing with large trading businesses.” Investment 
management is moving to Ireland, and the firm will also add 
salespeople and traders in Milan and Paris, he said. The bank 
recently named Clare Woodman, previously the chief 
operating officer of institutional securities, to run the Europe, 
MENA business to help move people around the the region.  
Toyota to invest $1 b in Southeast Asian ride-hailing firm Grab 
Toyota Motor Corp has agreed to invest $1 billion in Southeast 
Asian ride-hailing firm Grab as a lead investor in the company's 
ongoing financing round, which was launched after it bought 
the regional business of Uber Technologies Inc. The 
investment by Toyota is the largest-ever by an automaker in 
the global ride-hailing sector, the six-year old start-up said in a 
statement on Wednesday. It is also the latest collaboration 
between a global vehicle maker and a technology firm as ride-
hailing companies dominate the fast-growing field of mobility 
services, raising the risk of a future where car ownership 
declines in favor of such services. 
Abraaj Holdings said to plan filing for provisional liquidation 
(Bloomberg) Abraaj Holdings, once one of the developing 
world’s most influential investors, plans to file for provisional 
liquidation in the Cayman Islands as early as this week as it 
battles allegations of misused funds, according to people with 
knowledge of the matter. The Dubai-based investment firm 
plans to file before June 29 when a court hearing of a petition 
to liquidate Abraaj Holdings by Kuwait’s Public Institution for 
Social Security is scheduled, the people said, asking not to be 
identified because the matter is private. No final decisions 
have been taken on the timing for the filing, the people said.  
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May averting Brexit revolt but her rivals also claim victory  
U.K. PM Theresa May averted a revolt by pro-European 
lawmakers in her party, dodging what threatened to be a 
major political crisis. Now the focus shifts to the price of the 
rebels’ compliance, and another fight looms. Some 
Conservative lawmakers had been pushing for an amendment 
that would have given Parliament unprecedented powers over 
the premier’s Brexit strategy. They stood down after May 
personally intervened to promise them a last-minute 
compromise. The two sides aren’t yet clear on the exact terms 
of their deal, but it looks likely that lawmakers will emerge 
with a greater role. That probably means the chances of 
Britain walking away from the bloc without a deal have 
receded. May won the vote after last-minute horse-trading, 
some of it in the open on the floor of the House of Commons -- 
some behind closed doors. As the clock ticked down to 
Tuesday’s knife-edge vote, the prime minister met a group of 
roughly 15 Tory rebels in her private office. She pledged to 
take their concerns into account if they called off their revolt. 
U.K. wage growth slowing despite booming job creation 
British wage growth remains sluggish despite another surge in 
job creation, official data showed on Tuesday, leaving the Bank 
of England still waiting for a clear sign that the economy is 
ready for higher interest rates. The data showed a loss of 
momentum in overall pay for a second month in a row and 
wages barely keeping up with inflation. Central banks in many 
rich countries have been stumped by the failure of wages to 
follow their typical pre-crisis pattern of rising quickly when 
unemployment falls. The BoE has steadily cut its view of when 
unemployment will start to create too much inflation 
pressure. Its latest estimate of 4.25% is fractionally above the 
current unemployment rate of 4.2%. While pay growth is not 
far off the BoE’s forecasts for this year, economists said there 
were signs that the recent modest recovery might be peaking. 
Tuesday’s figures showed pay growth excluding bonuses in 
the three months to April fell for the first time in more than a 
year, rising by 2.8% year-on-year.  
US inflation accelerating to 6-year high, eroding wages 
US inflation accelerated in May to the fastest pace in more 
than six years, reinforcing the Federal Reserve’s outlook for 
gradual interest-rate hikes while eroding wage gains that 
remain relatively tepid despite an 18-year low in 
unemployment. The consumer price index rose 0.2% from the 
previous month and 2.8% from a year earlier, matching 
estimates, a Labor Department report showed Tuesday. The 
annual gain was the biggest since Feb 2012 and follows a 2.5% 
increase in April. Excluding food and energy, the core gauge 
was up 0.2% from the prior month and 2.2% from May 2017, also 
matching the median estimates of economists. The pickup in 
headline inflation partly reflects gains in fuel prices, though 
the annual gain in the core measure -- seen by officials as a 
better gauge of underlying inflation trends -- was the most 
since February 2017. While the Fed is widely projected to raise 
borrowing costs this week for the sixth time in 18 months, the 
path of inflation will figure into policy makers’ thinking on the 
pace of increases for the second half and in 2019. 
OPEC highlight demand uncertainty before crucial meeting 
OPEC emphasized the deep uncertainty over the strength of 
demand for its oil just a week before contentious talks on 
whether to raise production. There’s a “wide forecast range” 
for how much crude the OPEC needs to pump in the second 
half of the year, its research department said in a monthly 
report. With a range of of 1.7 million barrels a day between the 
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Emerging markets are dealing 
with an outsized bout of market 
volatility after currencies got 
rattled by everything from trade 
wars to unexpected interest rate 
hikes. 

Underlining the anxiety, the 
spread between volatility in 
developing nations and their 
Group-of-Seven peers reached a 
2-year high on Tuesday. 
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CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.877 0.06% 93.951 93.800 93.911 93.468 

EUR/$ 1.1747 0.02% 1.1754 1.1730 1.1809 1.1734 

GBP/$ 1.3350 -0.16% 1.3376 1.3345 1.3425 1.3342 

AUD /$ 0.7566 -0.09% 0.7577 0.7556 0.7624 0.7566 

NZD/$ 0.7007 0.00% 0.7015 0.6995 0.7046 0.6997 

$/JPY 110.63 -0.24% 110.69 110.34 110.49 109.99 

$/CAD 1.3035 -0.16% 1.3040 1.3011 1.3030 1.2978 

$/CHF 0.9883 -0.16% 0.9885 0.9867 0.9884 0.9830 

$/SEK 8.6302 0.18% 8.6538 8.6294 8.6906 8.5933 

$/NOK 8.0398 0.16% 8.0592 8.0329 8.0724 7.9919 

$/DKK 6.3427 0.02% 6.3516 6.3390 6.3500 6.3082 

$/TRY 4.6516 -1.18% 4.6516 4.5836 4.5971 4.5177 

EUR/GBP 0.8799 -0.19% 0.8804 0.8781 0.8832 0.8770 

EUR/JPY 129.95 -0.22% 130.01 129.59 130.28 129.51 

EUR/CHF 1.1609 -0.17% 1.1613 1.1588 1.1626 1.1581 

COMMODITIES             

GOLD $/oz 1293.86 -0.17% 1296.22 1293.56 1300.61 1293.35 

SILVER $/oz 16.8295 -0.22% 16.87 16.81 16.95 16.75 

PLATINUM $/oz 894.65 -0.52% 900.25 894.30 909.96 898.52 

PALLADIUM $/oz 1018.18 -0.42% 1023.28 1016.69 1025.10 1019.01 

COPPER $/lb 323.05 -0.58% 324.80 322.40 326.85 323.35 

WTI $/bbl 65.94 -0.65% 66.12 65.52 66.70 65.87 

BRENT $/bll 75.39 -0.63% 75.75 75.30 77.07 75.43 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  NZD 1:45 NZ Food Prices MoM May 0.00% -- 0.10% 

● ● ●  AUD 3:30 AU Westpac Consumer Conf SA MoM Jun 0.30% -- -0.60% 

● ● ●  GBP 11:30 UK CPI YoY May -- 2.40% 2.40% 

● ● ●  GBP 11:30 UK CPI Core YoY May -- 2.10% 2.10% 

● ● GBP 11:30 UK RPI MoM May -- 0.40% 0.50% 

● ● ●  GBP 11:30 UK PPI Output NSA MoM May -- 0.30% 0.30% 

● ● EUR 12:00 EC Industrial Production SA MoM Apr -- -0.70% 0.50% 

● ● ●  USD 15:30 US PPI Final Demand MoM May -- 0.30% 0.10% 

● ● USD 15:30 US PPI Ex Food and Energy MoM May -- 0.20% 0.20% 

● ● ●  OIL 17:30 OIL EIA Weekly Report     

● ● ●  USD 21:00 US FOMC Rate Decision (Upper Bound) Jun-13 -- 2.00% 1.75% 

● ● ●  USD 21:30 US FOMC Press Conference     

PREVIOUS  Session 

● ● GBP 11:30 UK Average Weekly Earnings 3M/YoY Apr 2.50% 2.50% 2.60% 

● ● ●  GBP 11:30 UK ILO Unemployment Rate 3Mths Apr 4.20% 4.20% 4.20% 

● ● ●  EUR 12:00 GE ZEW Survey Expectations Jun -16.1 -14 -8.2 

● ● EUR 12:00 EC ZEW Survey Expectations Jun -12.6 -- 2.4 

● ● USD 13:00 US NFIB Small Business Optimism May 107.8 105 104.8 

● ● ●  USD 15:30 US CPI MoM May 0.20% 0.20% 0.20% 

● ● USD 15:30 US CPI YoY May 2.80% 2.70% 2.50% 

● ● ●  USD 21:00 US Monthly Budget Statement May -$144.0b -$146.8b -$88.4b 

Major Upcoming 

 Tomorrow: AU Jobs Report,  China 
Fixed Asset Investment,  UK Retail 
Sales, ECB Policy Decision at 2:45 pm 
+ Press Conference 3:30 pm,  US 
Retail Sales,  

 Friday: Japan BoJ Policy Decision + 
Press Conference,  US Industrial 
Production,  US Consumer Sentiment 
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The US dollar edged up against the euro and hit a 3-week high versus the yen today ahead of a Federal 
Reserve policy announcement that investors will scan for clues on how many more U.S. rate hikes there will 
be this year. Reports that Fed Chair Jerome Powell was considering holding a news conference and taking 
questions after every Fed meeting also supported the dollar as it raised expectations that the Fed could hike 

rates more often. The central bank currently holds a news conference after every other meeting. Investors are focused on 
whether the Fed signals tightening policy four times in 2018, from the three times indicated earlier this year, after the 
world’s largest economy has expanded steadily. Tighter monetary policy in the United States and reduced expectations of 
rate rises elsewhere sent the dollar on a six-week long rally, but that run has since fizzled. Analysts are divided on whether 
the Fed meeting will further boost the dollar, with the focus set to shift to a European Central Bank policy meeting on 
Thursday. Euro traded in a tight range. Speculation that the ECB could signal its intention to unwind its massive bond 
purchasing program in 2018 lifted the euro to a three-week high of $1.1840 last week. The British pound dipped unable to 
hold gains made overnight when it briefly rose to $1.3424 after British PM Theresa May saw off a rebellion in parliament over 
amendments to a bill for the country’s exit from the European Union next year. The Canadian dollar, which has fallen 
heavily in recent weeks on concerns an escalating trade dispute with the United States would hit its northern neighbour’s 
economy hard, also dropped, not far from 3-month lows of C$1.3068. 
Oil prices fell, hit by rising supplies in the US and expectations that producer group OPEC could relax voluntary output cuts. 
The OPEC and some non-OPEC producers, including Russia, started withholding output in 2017 to reduce a global supply 
overhang and prices have risen by around 60% over the last year. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1743 1.1731 1.1755 1.1767 

GBP/$ 1.3337 1.3300 1.3418 1.3462 

$/JPY 110.19 109.92 110.63 110.80 

GOLD $/oz 1295.54 1292.90 1302.44 1306.70 

WTI $/bbl 65.73 65.52 66.27 66.46 

 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 25320.73 12-06 -0.01% 25364.37 25247.04 25402.83 25290.20 

S&P 500 INDEX US 2786.85 12-06 0.17% 2789.80 2778.78 2790.21 2780.17 

NASDAQ COMPOSITE INDEX US 7703.79 12-06 0.57% 7708.25 7669.53 7677.29 7642.87 

S&P/TSX COMPOSITE INDEX CA 16288.98 12-06 0.16% 16290.82 16240.61 16294.77 16220.46 

EUROPE                

STXE 600 € Pr EC 387.53 12-06 -0.11% 389.64 387.33 388.24 385.30 

FTSE 100 INDEX UK 7703.81 12-06 -0.43% 7762.77 7701.33 7756.02 7681.07 

CAC 40 INDEX FR 5453.37 12-06 -0.38% 5496.47 5448.70 5480.42 5451.13 

DAX INDEX GE 12842.30 12-06 0.00% 12948.52 12816.07 12861.95 12751.66 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6023.53 13-06 -0.51% 6054.40 6010.70 6063.90 6040.80 

NIKKEI 225 JN 22966.38 13-06 0.38% 22993.26 22895.31 23011.57 22797.73 

TOPIX INDEX JN 1800.37 13-06 0.42% 1802.94 1794.39 1801.19 1786.64 

CSI 300 INDEX CH 3788.34 13-06 -0.98% 3817.45 3782.07 3830.47 3765.26 

MENA                

TADAWUL ALL SH INDEX SA 8270.46 12-06 0.32% 8278.48 8219.27 8295.09 8216.28 

ADX GENERAL INDEX UA 4734.19 12-06 0.02% 4745.23 4715.43 4740.72 4685.57 

DFM GENERAL INDEX UA 3078.96 12-06 -0.59% 3109.30 3071.65 3097.80 3051.14 

QE Index QA 9160.97 12-06 -0.46% 9212.04 9135.67 9235.02 9162.28 

MSM30 Index OM 4598.18 12-06 -0.10% 4603.83 4594.71 4608.06 4600.91 

EGX 30 INDEX EG 15938.11 12-06 0.11% 15970.59 15874.47 16148.88 15921.25 

KUWAIT PREMIER MARKET KW 4780.96 12-06 0.56% 4780.96 4755.59 4785.69 4749.08 

BB ALL SHARE INDEX BH 1287.91 12-06 0.53% 1287.91 1281.02 1281.17 1274.48 

AMMAN SE GENERAL INDEX JO 2095.49 12-06 -0.28% 2102.47 2093.23 2104.46 2098.20 

MAIN 2 3 4 1 

AMERICAS             
SAGE THERAPEUTICS INC USD 19.62%  GRUPO FINANCIERO GALICIA-ADR USD -4.57% 

DAVE & BUSTER'S ENTERTAINMEN USD 16.70%   HAWAIIAN HOLDINGS INC USD -4.42% 

IROBOT CORP USD 7.92%   STRYKER CORP USD -4.26% 

EUROPE             

REINET INVESTMENTS SCA EUR 7.53%   GAM HOLDING AG CHF -4.68% 

APACHE CORP USD 5.59%   WEIR GROUP PLC/THE GBp -4.37% 

STROEER SE & CO KGAA EUR 5.40%   WACKER CHEMIE AG EUR -4.20% 

ASIA/PACIFIC             

APA GROUP AUD 20.92%   ZTE CORP-A CNY -10.00% 

NIPPON EXPRESS CO LTD JPY 6.97%   GUOXUAN HIGH-TECH CO LTD-A CNY -9.51% 

TOSHIBA CORP JPY 6.96%   YONYOU NETWORK TECHN-A CNY -6.93% 

MENA             

NATIONAL PETROCHEMICAL CO SAR 4.93%   QATAR GAS TRANSPORT(NAKILAT) QAR -3.18% 

EMAAR ECONOMIC CITY SAR 2.74%   OOREDOO QPSC QAR -2.07% 

ABU DHABI COMMERCIAL BANK AED 1.87%   COMMERCIAL INTERN BANK EGP -1.67% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks ended slightly higher yesterday, boosted by gains in technology and utilities shares, though investors 
were cautious ahead of the Federal Reserve's policy decision. The Fed is widely expected to raise interest rates for 
the second time this year when it concludes its policy meeting on Wednesday. Investors are focused on how the 
Fed characterizes its monetary policy, looking for hints if it would move to raise rates three or four times this year. 

But shares of S&P 500 utilities, up 1.3%, and technology, up 0.6%, helped to lift the S&P 500. Investors also awaited a court 
ruling, which was expected after the closing bell, that would decide the fate of AT&T Inc's $85 billion offer for Time Warner. 
Shares of AT&T ended up 0.5%, while Time Warner was flat and Charter Communications gained 2.8%. Investors appeared to 
shrug off a historic US-North Korea summit. President Donald Trump and North Korean leader Kim Jong Un pledged to 
work toward complete denuclearization of the Korean peninsula, but their joint statement gave few details on how the 
goal would be achieved. While defense stocks such as Raytheon, Lockheed Martin and Northrop Grumman dipped, the 
broader markets saw little impact from the summit. Tesla Inc shares were up 3.2% after it said it is cutting several thousand 
jobs across the company. Twitter gained 5% after J.P. Morgan raised its price target on the stock by $11 to $50, saying it was 
confident about the company's advertising revenue growth. 
Asian shares fell today as investors braced for a Fed policy decision later in the day. Trade frictions between the US and 
China were also back on radar ahead of Friday, when Washington has said it will release a list of some $50 billion worth of 
Chinese goods that will be subject to a 25% tariff. But MSCI's broadest index of Asia-Pacific shares outside Japan  dropped 
0.5%, erasing the slim gains made following Tuesday's meeting between Trump and Kim. 
Gulf stocks ended mixed on yesterday. Saudi index was supported by higher oil prices. Dubai and Qatar fell on profit-taking 
amid slack trade ahead of Eid.  

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 8 hrs 
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The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
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ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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